
AZB & Partners’ is the ‘go-to’ firm in India for private funds and asset 
management platforms, across all sectors.  We advise on the entire life 
cycle of a fund, including structuring, setting up, procuring regulatory 
approvals, negotiations with investors and on-going compliance 
requirements. We represent global financial institutions, banks, sovereign 
funds, multilateral institutions and family offices in their investments in 
India and Asia focused funds and platforms.  
We have been at the forefront of the  evolution of secondary transactions 
in this space, assisting clients in purchasing from or selling their fund 
business to another fund house.

Our work includes:
• Preparing offer documents for GPs, as well as advising potential LPs and 

investors 
• Co-investment arrangements, including side car formation
• Structuring carried interest plans and other key person compensation 

arrangements
• Migration of domicile of funds
• Winding up fund structures
• On-going legal and regulatory advisory
• Investment funds related disputes

Funds

www.azbpartners.com



Tata Capital on onshore and offshore 
investment platforms in the PE, growth, 
special situations, and healthcare sectors.

HDFC Capital Advisors on (i) onshore and 
offshore real estate focused investment 
funds; and (ii) its fund raises with Abu 
Dhabi Investment Authority and National 
Infrastructure Investment Fund, India’s first 
sovereign wealth fund.

Kedaara on its (i) maiden sector agnostic 
private equity fund, one of  the largest fund 
raises by an Indian fund manager; and (ii) 
second PE fund.

Edelweiss Alternative Asset Advisors 
on onshore and offshore investment 
platforms in the PE, real estate, special 
situations and special opportunities 
sectors.

Ivanhoe Cambridge (i) on investment 
platforms in the real estate and logistics 
sectors; and (ii) its JV in a logistics 
investment platform with LOGOS Group, 
Assetz Property Group and QuadReal 
Property Group.

Morgan Stanley on its India-dedicated 
infrastructure fund, with Asian 
Infrastructure Investment Bank as a key 
investor.

IFC on its investments in India and Asia 
focused funds, including its investment in 
India Resurgence Fund, a JV investment 
platform established by Bain Capital 
Credit and Piramal group.

The ICICI Group on domestic alternative 
investment funds for investments in the 
real estate and allied sectors.

Ascendas-Singbridge on an investment 
platform with Firstpace, focused on 
investing in warehousing and logistics 
projects in India.

Lake Shore Capital on an investment 
platform with a vehicle of Abu Dhabi 
Investment Authority, focused on investing 
in commercial retail projects.

Kalaari Capital on investment funds in 
the consumer, healthcare, technology 
and fintech  sectors.

KKR on onshore and offshore 
real estate, debt and credit 
opportunities investment funds.

Kotak Investment Advisors on 
investment funds in the PE, real estate, 
special situations and healthcare 
sectors, including its largest dedicated 
commercial office development fund.

Aditya Birla Group on (i) PE and 
real estate focused investment 
funds; and (ii) its JV with Varde 
Partners to invest in distressed 
assets in India.

State General Reserve Fund on 
its investment in Oman India Joint 
Investment Fund II, established to 
invest in India.

The Shapoorji Pallonji Group on an 
investment platform with the Allianz 
Group for investment in commercial 
office projects in India.


